Capital Markets Authority
Boursa Kuwait Company
State of Kuwait

Subject: The results of the Ordinary General
Assembly annual meeting of KIPCO for the
financial year ended 31/12/2024.

Reference is made to the above subject, and the
requirements of Module 10 (“Disclosure and
Transparency’) of the Executive bylaws of Law No.
7 of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activities as amended, and to the disclosure of
material information and announcement mechanism

thereto.

Please find enclosed the following:

- The Disclosure Form for Material Information.

Sincerely,

gous
KIPCO
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Khaled Abduljabbar @arrad
Group Chief HR & Admin Officer,
Board Secretary
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Disclosure Form of Material Information
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Kuwait Projects Company (Holding) K.S.C.P.

"KIPCO”
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We are pleased to inform you that KIPCO held today its

Ordinary General Annual Meeting “AGM” for the

financial year ended 31/12/2024 in the previously

disclosed place and date. The meeting was chaired by
Sheikh/ Abdullah Nasser Sabah Al Ahmed Al Sabah —
Vice Chairman. All items in the agenda attached have

been approved as mentioned below:

1-

2-

3-

5-

10-

Approved the Board of Directors Report for the
financial year ended 31/12/2024.

Approved the Auditor’s Report for the financial
year ended 31/12/2024.

Approved the Corporate Governance Report and
the Audit Committee Report for the financial year
ended 31/12/2024.

Approved the Financial Statements for the financial
year ended 31/12/2024.

Review and approved the Regulatory Authorities’
Report on violations observed and subsequent
penalties for the financial year ended 31/12/2024.
Approved the Board of Directors’ recommendation
not to distribute dividends to shareholders for the
financial year ended 31/12/2024.

Approved the non-payment of Board of Directors’
remuneration for the financial year ended
31/12/2024.
Approval  of Board of Directors’
recommendation to allocate 10% of the company’s
net profit from the year ended 31/12/2024,
amounting to KD 1,565,000 (One Million Five
Hundred and Sixty-Five Thousand Kuwaiti Dinars

the

only), to the statutory reserve account.

Approval of the Related Party Transactions Report
for the year ended 31/12/2024 and authorizing the
Board of Directors to conduct related party
transactions during the financial year 2025, and
until the date of the annual general assembly for
the financial year ended 31/12/2025.

Approval to authorize the Board of Directors to
issue bonds and/or sukuk (directly or indirectly,
and in any form, nature or means) denominated in
Kuwaiti Dinars or in any other currency it deems
appropriate within the limits outlined by law, and
authorizing the Board of Directors without limit or
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restriction to determine the sum of these bonds
and/or sukuk, their type, tenure, par value, coupon
and/or profit rate, maturity date and all other terms
and conditions as per Law no. (7) of the year 2010
and its executive bylaws (and their amendments)
after obtaining approval from relevant regulatory
authorities.

11- Approved to authorize the Board of Directors to
buy or sell or deal with no more than 10% of the
Company’s shares according to articles of Law no.
(7) of the year 2010 and its executive bylaws and
amendments.

12- Approved the allocation of 1% of the net profit for
the financial year ended 31/12/2024 for donation
to charity organizations through Masharea Al Khair
Charity Organization.

13- Approval of the discharge and release of the
members of the Board of Directors, from all
liabilities related to their financial, legal and
administrative actions during the financial year
ending December 31, 2024.

14- Approval of the appointment of Mr. Nayef Musaed
Bazie Al Yassin from RSM Albazie & Co. as the
Company’s External Auditor for the financial year
ending December 31, 2025, and authorization for
the Board of Directors to determine his

remuneration.
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Impact of the material
information on the

company’s financial
position

The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any Person as a result of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.
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Khaled Abduljabbar ASHarad
Group Chief HR & Admin Officer,
Board Secretary
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